
TABLE 15CITY OF NORTH MIAMI, FLORIDA

DEBT SERVICE REQUIREMENTS AND COVERAGE
OUTSTANDING AND PROPOSED

PAYABLE FROM NON AD VALOREM FUNDS

Pension Obligation Bonds
Outstanding Total Non-Ad

Fiscal Debt Principal Valorem Coverage
Year Service (1) Principal Interest Total Debt Service Funds (2) Ratio

2000 1,658,415$   -$                   856,575$       856,575$      2,514,990$   43,715,207$ 17.38
2001 1,656,027     -                     856,575         856,575        2,512,602     43,715,207   17.40
2002 658,055        145,000         856,575         1,001,575     1,659,630     43,715,207   26.34
2003 654,233        355,000         841,143         1,196,143     1,850,376     43,715,207   23.63
2004 2,710,320     425,000         816,185         1,241,185     3,951,505     43,715,207   11.06
2005 1,969,110     505,000         786,138         1,291,138     3,260,248     43,715,207   13.41
2006 -                     595,000         750,066         1,345,066     1,345,066     43,715,207   32.50
2007 -                     275,000         714,772         989,772        989,772        43,715,207   44.17
2008 -                     335,000         694,731         1,029,731     1,029,731     43,715,207   42.45
2009 -                     400,000         670,231         1,070,231     1,070,231     43,715,207   40.85
2010 -                     470,000         640,891         1,110,891     1,110,891     43,715,207   39.35
2011 -                     335,000         609,808         944,808        944,808        43,715,207   46.27
2012 -                     395,000         584,798         979,798        979,798        43,715,207   44.62
2013 -                     470,000         554,925         1,024,925     1,024,925     43,715,207   42.65
2014 -                     540,000         519,094         1,059,094     1,059,094     43,715,207   41.28
2015 -                     630,000         477,750         1,107,750     1,107,750     43,715,207   39.46
2016 -                     720,000         429,791         1,149,791     1,149,791     43,715,207   38.02
2017 -                     820,000         375,218         1,195,218     1,195,218     43,715,207   36.58
2018 -                     930,000         312,926         1,242,926     1,242,926     43,715,207   35.17
2019 -                     1,050,000      242,366         1,292,366     1,292,366     43,715,207   33.83
2020 -                     1,180,000      162,803         1,342,803     1,342,803     43,715,207   32.56
2021 -                     1,325,000      73,500           1,398,500     1,398,500     43,715,207   31.26

9,306,160$   11,900,000$ 12,826,861$ 24,726,861$ 34,033,021$ 

(1) This assumes that total debt service on these bonds are paid from Non-Ad Valorem Funds. (See Table 16)
(2) This reflects the budgeted funds available for the fiscal year ending September 30, 2000 from General Government Non-Ad Valorem Funds and Enterprise Funds 
       Non-Ad Valorem Funds.  (See Table 14)
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